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Quy

Ouy Déau tw Cb phiéu Techcom (“Quy") dwoc thanh Iap ngay 8 thang 9 nam 2015 dwm hinh thire quy
mo theo Luat Ching khoan sé 70/2006/QH11 ngay 29 thang 6 nam 2006, Luat sb 62/2010/QH12
ngay 24 thang 11 ndm 2010 sira d6i bd sung mét sé Diéu cla Luat chirng khoan, Théng tw sé
183/2011/TT-BTC ngay 16 thang 12 na&m 2011 cta Bo Tai chinh hwéng dan ve quy ché thanh 1ap va
quan ly quy mo' Théng twr s0 15/2016/TT-BTC ngay 20 théng 01 nam 2016 cua Bo Tai chmh stra ddi,
bd sung mot s6 diéu cua Théng tw sé 183/2011/TT-BTC ctia Bd Tai chinh hudng dan vé viéc thanh
lap va quan ly quy mé va cac van ban phap luat c6 lién quan. Quy dwoc cap Gidy chirng nhan Pang
ky lap Quy dai chung s6 18/GCN-UBCK do Uy ban Chirng khoan Nha nwéc (‘UBCKNN”) cap ngay 8
thang 9 ndm 2015, theo d6, Quy khdng bj gi¢i han vé théi gian hoat déng.

Quy c6 von diéu 1& d& huy déng duoc trong dot phat hanh chirng chi Quy 1an dau ra cong ching la
60.670.000.000 dong Viét Nam, trong dwcyng v¢i 6.067.000,00 chirng chi Quy. Tai Ngéy 31 thang
12 ndm 2019, vén gdp bang ménh gia clia Nha Dau tw vao Quy la 67.386.800.900 dbng Viét Nam,
twong dwong 6.738.680,09 chirng chi quy.

Muc tiéu dau tw clia Qu§ la mang lai loi nhuan dai han thong qua téng tredng vén gbe va thu nhap
trén co s& danh gia, Iwa chon cac tai san co chét luong tét, phan bd danh muc hop ly va téi thiéu héa
céc rti ro cho Nha dau tw.

Cong ty Quan ly Quy

Quy Pau tw C6 phiéu Techcom dwoc quan ly bdi Céng ty C6 phan Quan ly Quy Ky thwong (sau day
duwoc goi tat 1a “Céng ty Quan Iy Quy”). Cong ty Cé phan Quan ly Quy Ky Thuong (trwdc day la Cong
ty TNHH Quan ly quy Ky Thuong) duoc thanh Iap tai Viét Nam theo Gidy phép Thanh lap va Hoat
déng so 57/GP-UBCK ngay 30 thang 01 nam 2019 do Uy ban Chirng khoan Nha nwéc cap va theo
céac gidy phép diéu chinh.

Céng ty Quan ly Quy dwoc s& hwu 99.99% bdi Ngan hang TMCP Ky thwong Viét Nam (Ngan hang
me) mét ngan hang thu’o’ng mai cb phan dugc thanh Iép tai Viet Nam. Cac hoat dong chinh trong ky
dén thm diem hién tai cta Cong ty Quan ly Quy la quan Iy danh muc dau tw va cung cép céc dich vu
tw van dau tw chirng khoan theo cac quy dinh cla phap luat. Céng ty co Tru s& chinh tai tang 10, Toa
nha Techcombank, s 191, Ba Triéu, phwéng Lé Pai Hanh, quan Hai Ba Trung, thanh phé Ha Noi.

Nguoi dai dién theo phap luat cia Cong ty Quan ly Quy trong ky va vao ngay lap bao cao tai chinh
Quy I két thuc ngay 30 thang 06 ndm 2019 & Ba Nguyé&n Thj Thu Hién — chirc danh Chu tich Hbi
déng Quan tri.

Ong B&ng Lwu Diing - chirc danh Tong Giam déc dwoc Ba Nguyén Thi Thu Hién uy quyen ky bao
céo tai chinh cho ky ké toan Quy IV két thuc ngay 31 thang 12 nam 2019 theo Gidy Uy quyéen sb
356/2019/UQ/CT ngay 04 thang 10 nam 2019.

Ngén hang Giam sat

Ngan hang Giam sat cla Quy la Ngan hang TNHH M6t Thanh vién Standard Chartered (Viét Nam).
Chirc nang cta Ngan hang Giam sat va Lwu ky bao gébm Iwu trir hd so, hoat dong Iwu ky chirng
khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tdm Lwu ky Chirng kho&n. Ngan hang
Giam sat va Lwu ky duoc chi dinh béi Dai hoi Nha dau tw, thue hién lwu ky chwng khoan, Iwu trlr cac

hop dong kinh té va ghi nhan tai san clia Quf cling nhw giam sat hoat dong clia Quy. Quyén va nghia
vu ctia Ngan hang Giam sat va Lwu ky dugce quy dinh tai Diéu 1& Quy.
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BAN DAI DIEN QUY

Céc thanh vién Ban Dai dién cla Quy trong ky va vao ngay lap bao cao tai chinh nay nhw sau:

Ho tén Chtre vu Ngay bé nhiém

Ong Nguy&n Xuan Minh Chd tich B nhiém ngay 31 thang 8 nam 2015
Ong Bang Thé Durc Thanh vién B nhiém ngay 31 thang 8 ndm 2015
Ba Nguyéen Thi Vinh Ha Thanh vién B nhiém ngay 31 thang 8 ndm 2015
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THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tv clia Quy la mang lai lgi nhuan dai han théng qua tang truong vén gbc va thu
nhap trén co s& danh gia, Iwa chon cac tai san cé chéat lvong tét, phan bé danh muc hop ly
va toi thiéu héa céc rli ro cho Nha dau tw.

Hiéu qua hoat déng cua Quy

Theo bao céo tai chinh Quy IV cla Quy, tinh dén ky bao céo, thay dbi gia tri tai san rong
(NAV/CCQ) cua Quy la -0.25% so v&i gia trj dau ky bao cao.

Chinh sach va chién lwgc dau tw cua Quy

Chién Iwvgc dau tw clia Quy dwec xay dung Ilnh hoat theo tirng thei ky nham dat ducc muc
tieu dau tw dwa trén cac phan tich, danh gia vé kinh té vi md, chu ky kinh té va yéu té thi
treéng. Tuy nhién, chién lwoc dau tw cla Quy khong nam ngoa| chién luvgc dau tw tang
tredng va chién quc dau tw gia tri hay sw két hop ctia ca hai chién lvoc nay.

Theo @6, chién lwrgc dau tu cia Quf bao gdbm nhung khong han ché dau tw vao:

»  Nhom chirng khoan cua nhom cbng ty dau nganh hodc cé tiém nang tré thanh cac cong
ty dau nganh bao gdm ca cb phiéu co vén hoa Ién va trai phiéu dwoc phat hanh béi cac
cong ty c6 xép hang tin dung cao hoac duwoc ngan hang uy tin bao lanh;

Nhém chirng khoan co tiém nang tang trudng tét trong dai han va/hodc doanh nghiép co
tinh canh tranh cao;

» Nhoém chirng khoan c6 mirc dinh gia hap dan;

» Nhom chirng khodn c6 lgi tirc cao, 6n dinh.

Quy co sir linh hoat trong phan bé tai san theo chién lvoc dau tw phong thd hoac téng trucng
tly thudc vao co héi dau tw s&n co tai cac thoi diém khac nhau. Viéc phan bd tai san cé thé
thay déi dang ké tuy thuéc vao nhan dinh clia Céng ty Quan ly Quy, v&i muc tiéu xuyén subt
trong toan bé thdi gian hoat déng cua Quy I1a bao vé lgi ich clla Nha dau tw.

Phan loai Quy: Quy m&

Thoi diém bat dau hoat déng cua Quy

Quy Dau tw Cb phiéu Techcom duoc thanh lap ngay 8 thang 9 nam 2015 du&i hinh thirc quy
ma.

Quy mé Quy tai thoi diém bao céo

Tai Ngay 31 thang 12 nam 2019, vén gop béng ménh gia cia Nha Dau tw vao Quy la
67.386.800.900 dbng Viét Nam, twong dwong 6.738.680,09 chirng chi quy.
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THONG TIN CHUNG VE QUY (tiép tuc)
Chinh sach phan phéi loi nhuan cua Quy

Viéc phan phéi loi nhuan hang nam dira trén dé xuét clia Ban dai dién quy va duoc Bai hoi
Nha dau tw thong qua hoac do Ban dai dién Quy quyet dinh phu hop véi quy dinh tal Diéu &
Quy theo dé xuét clia Cong ty Quan Iy Quy trén co s& bao cao tai chinh da dwoc kiém toan
clia Quy xac nhan kha nang cé thé phan phéi lgi nhuan Coéng ty Quan ly Quy phai khéu trir
moi khoan thué, phi, & phi néu Phap Luat cé yéu cau truéc khl phan phéi lgi nhuan cho Nha
dau tw. Loi nhuan cla Quy sé khéng dwoc phép phan phéi néu sau khi phan phéi:

» Quy khoéng du kha néng tai chinh & hoan thanh cac nghia vy thué va cac nghia vu tai
chinh, nghia vu tai san, cac khoan no' @én han theo quy dinh clia Phap Luat; hoac

» NAV cla Qu§ dudi mure téi thiéu theo quy dinh ctia Phap Luat.

Nguén dé phan phéi cd tirc Quy phai thda ba diéu kién sau :

Loi nhuan Ity ké cho dén cuéi n&m tai chinh ma Céng ty Quan Ly Quy dé xuét phan phéi
loi nhuan phai dwong sau khi trir di cac chi phi phat sinh trong qua trinh hoat déng theo
quy dinh.

» Ngudn chia la tir loi nhuan da thuc hién clia Quy trong qua trinh hoat déng.

Sau khi trir so loi nhuan du kién sé phan phdi cho Nha dau tw, sb loi nhuan lay ké con
lai cho dén cudi nam tai chinh ma Céng ty Quan Ly Quy dé xuat phan phéi loi nhuan van
phai l&n hon ho&c bang khéng (khéng dwoc am).

Lich trinh, ké hoach phan chia lgi nhuan da duoc théng qua sé dwoc Cong bbd trén trang
théng tin dién tlr cia Céng ty Quan ly Quy. Méi Nha dau tw cé thé quyet dinh nhan lgi nhuan
ma Quy phan phdi dudi dang tién hodc tai dau tw vao Quy véi diéu kién, ho phai néu ro lva
chon cla minh tai don dang ky mé tai khoan giao dich Bon vi Quy. Néu khéng co su lva
chon, lva chon tai dau tw vao Quy duoc tw déng ap dung.

Coéng ty Quan ly Quy sé givi cho Nha dau tv bao cao téng két viec phan phéi loi nhuan cla
Quy trong d6 c6 cac ndi dung vé phuwong phap phan chia lgi nhuan, tong loi nhuén trong ky
va loi nhuan tich Iy, chi tiét tung hang muc lgi nhuan, gia tri phan phéi bang tién va bang
Bon vi Quy, NAV trén Bon vi Quy trudc va sau khi phan phéi lgi nhuan va cac anh hudng
tac dong dén NAV cla Quy.

Loi nhudn thuan thwe té phan phéi trén mét don vi chirng chi quy

Trong ky quy khéng thue hién phan phéi loi nhuan.
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SO LIEU HOAT BONG

Co cau tai san Quy

Danh muc ching khoan co céu

Tién glri ngan hang va twong dwong tién
Tai san khac

Chi tiét chi tiéu hoat déng

Gia tri tai san rong ctia Quy
Téng sé chirng chi quy dang lwu hanh

Gia tri tai sén rong ctia mét don vi chirng chi

quy (CCQ)

Gia tri tai san rong cao nhat ctia 1 don vi

CCQ trong ky

Gia tri tai san rong thap nhéat cda 1 don vi

CCAQ trong ky

Gia cudi ngay clia 1 don vi CCQ tai ngay bao

cao

Gia cudi ngay cao nhét clia 1 don vi CCQ

trong ky bao cao )

Gia cudi ngay thap nhat cia 1 don vi CCQ

trong ky bao cao

Téng tang tredng (%)/1 don vi CCQ

- Tang trwdng vén (%)/1 don vi CCQ (Thay
ddi do bién déng gia)

- Tang tredng vén (%)/1 don vi CCQ (Tinh
trén thu nhap da thwc hién)

Phan phéi gop trén 1 don vi CCQ

Phan phéi réng trén 1 don vi CCQ

Ngay chét quyén

Ty 1& chi phi hoat déng clia Quy (%)

Téc @6 vong quay danh muc (lan)

Tang trwong qua cac thoi ky

Ngay 31 thang 12 nam Ngay 30 thang 09 ndm
2019 2019

VND VND

64.80% 84.87%

33.03% 14.96%

2.18% 0.17%

100.00% 100.00%

Ngay 31 thadng 12 ndm  Ngay 30 thang 09 ndm
2019 2019

90,056,247,205 104,249,931,262
6,738,680.09 7,781,142.54
13,364.07 13,397.76

13,758.23 13,487.76

12,952.51 12,724.81

Khéng ap dung Khéng ap dung

Khéng ap dung

Khéng ap dung
-0.25%

Khéng ap dung

45.75%

Chuwa phan phbi
Chuwa phan phoi
Chuwa phan phoi
1.09%

167.01%

Téng tang trudng cda

Khéng ap dung

Khéng ap dung
5.88%

Khéng ap dung

-20.09%

Chwa phan phdi
Chuwa phan phdi
Chwa phan phdi
4.16%

321.99%

Tang trudng

Giai doan NAV/CCQ NAV/CCQ hang ndm
1 nam dén thoi diém bao céo 6.09% 6.09%
2 n&m dén thoi diém bao cao -13.40% N/A
T khi thanh lap 33.64% 76.16%

Tang trwong hang nam
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Ngay 31 thang 12 ndm Ngay 30 thang 09 ndm

Thoi ky 2019 2019
0,
Ty & tang trwdng (%)/1 don vi CCQ/nam i -2.82%
3 MO TA THI TRUONG TRONG KY
Kinh té vi mé

Téng san pham trong nudc (GDP) nam 2019 duy tri mirc tang 7%, virgt muc tiéu Qudc hoi dé ra tir
6.6% dén 6.8%. Trong co cau GDP, khu virc cong nghiép va xay dung tang trudng tét nhat véi mic
tang 8.9%, tiép dén la dich vu (7.3%) va ndng, 1am nghiép va thiy san (2.0%).

Tinh chung c& nam 2019, kim ngach xuat khau va nhap khau dat Ian Ilwvot 263.5 ty USD (tang 8.1%
$0 voinam 2018) va 253.5 ty USD (tang 7% so voi nam 2018). Trong d6, khu vire kinh té trong nwéc
nhap siéu 25.9 ty USD va nuéc ngoai (bao gbm hoat déng khai thac dau thé) xuét siéu 35.9 ty USD.
Can can thwong mai hang héa thang dw gan 10 ty USD, cao nhét trong 4 nam xuét siéu.

Nho su chi dong trong binh én gia thj trwéng va chinh sach tién té linh hoat ciia Chinh phu, CPI binh
quan nam 2019 tang 2.8% so voi cung ky 2018, mirc thdp nhét trong 3 ndm gan day. Dong gop chi
yéu vao mirc tang CPI la cac mat hang thue phdm, may méc, dich vu cong cong, dich vu y té, dich
VU giao duc va gia dién sinh hoat.

Tong phuwong tién thanh toan tang 12.1% so véi cudi nam 2018, huy dong vén va ting trudng tin
dung cla céc t6 chire tin dung 1an Iwot dat 12.5% va 12.1% so v&i mirc 11.5% va 13.3% cung ky
2018. Mat bang Iai suat huy dong va cho vay dwoc diéu chinh gidm trong thang 11 nham hé tro doanh
nghiép tiép can von dé ddy manh kinh doanh san xuét. Lai suat cho vay ngan han phd bién & mc 6-
9%/nam va trung dai han & murc 9-11%. Co céu tin dung tap trung huéng vao cac linh vie san xuét
kinh doanh, déng thei cac linh vire rli ro cling dwoc Nha nuwdc kiém soat chat ché. (Nguén: GSO)

Bién déng VN-Index 2019

1,050 20,000

1,000 16,000
950 12,000
900 8,000
850 4,000
800 0

0119 02/19 0319 04/19 05/19 06/19 07/19 08/19 09/19 10119 1119 12/19

GTGD (ty déng) =—VN-Index .
Nguén: Fiinpro, TCBS

Thi truvéng chirng khoan

Quy 1V/2019, sau khi dat mdrc dinh 1,025 diém tai 06/11/2019, VN-Index giam manh trong thang 12
va tich Idy quanh moc 960 diém. Két thic phién 31/12, VN-Index déng cira tai mirc 961 diém, gidm
3.6% so v&i cudi quy Il va ting 7.8% so véi dau 2019. Thi trwdng phan hoa khi chi co 1 sé nhom cd
phiéu lon tang diém nhw ngan hang, bat dong san, cong nghé va ban I&. ..
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4, CHI TIET CAC CHIi TIEU HOAT PONG CUA QUY

4.1 S0 liéu chi tiét hoat dong cta Quy

1 ndm dén thoi diém Tir khi thanh Iap dén

Tang trwdng thu nhap/1 don vi CCQ
Tang tredng vén/1 don vi CCQ

Téng tang trwdng/1 don vi CCQ

Tang trudng hang nam (%)/1 don vi CCQ
Tang trwdng clia danh muc co cau

béo céo thoi diém béo céo
(%) (%)
-97.30% -91.76%
4.01% 31.79%
6.09% 33.64%
6.09% 76.16%
-64.91% 2.44%

Biéu db tang truwdng hang thang cho giai doan tir khi thanh 1ap t&i ngay 31 thang 12 n&m

2019 cua Quy:
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nam 2019 nam 2019 Ty lé thay dbi
Gia tri tai san rong (NAV) cta Quy 90,056,247,205 104,249,931,262 -13.62%
Gia tri tai san rong (NAV) trén 1
don vi CCQ 13,364.07 13,397.76 -0.25%
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4.2 Théng ké vé Nha dau tw nam gil ching chi quy tai thoi diém bao céo:

Sé luong don vi

Quy mé ndm gicr S6 lwvong Nha ddu  ching chiquy Ty Ié ndm gicr
(don vi) fw nam gqitr nam gic (%)
Duwoi 5.000 420 441,333.91 6.55
Tir 5.000 dén 10.000 62 433,876.36 6.44
T 10.000 dén 500.000 129 5,863,469.82 87.01

Trén 500.000 - - -
611 6,738,680.09 100.00

5. THONG TIN VE TRIEN VONG THI TRUONG

| Mac du tinh hinh kinh té, chinh tri, dia chinh tri thé gii con nhiéu bat dn va déi mat véi nguy co ting
trwdng gidm toc, thi treerng chirng khoan Viét Nam duoc ky vong sé tiép tuc tang trwdng trong dai
han nh& nhirng yéu té sau:

- Kinh té vi mé cla Viét Nam 2020 dwoc ky vong duy tri 6n dinh va tang truéng tot, ddng thoi,
|ai suat, ty |& lam phat van sé& duwoc kiém soat chat ché nhé chinh sach tién té than trong clia
Ngan hang Nha nuorc.
- Xu hwéng dich chuyén nha may tir Trung Québc sang Viét Nam dwoc dw bao sé tiép dién.
Déng vén FDI thire hién dwoc ky vong tang trudng déu dan bat chap xu hwéng gidam chung
toan cau. /

"N/ a

- Trong giai doan tir nay dén hét 2020, Chinh phu tiép tuc dén déc, trién khai ké hoach thoai
vbn tai cac doanh nghiép Nha nwéc, trong dé co nhidu doanh nghiép I&n nhu Mobifone,
Vinaphone va AgriBank... Diéu nay mé ra nhiéu co héi dau tw va thu hat nguén vén trong va
ngoai nuwoc.

- Su bung nd cua tang I&p trung lwu thay dbi théi quen chi tiéu clia ngudi Viét, khién nhiéu
nganh nghé dwoc hwéng loi, dac biét 1a tiéu dung, ban I&.

- Luat chirng khoan stra dbi co hiéu lyc vao 1/1/2021 dwoc ky vong chat ché, phit hop hon
chuan muc cta quéc té thuc day tién trinh nang hang cla thi trwéng chirng khoan Viét Nam.

6. THONG TIN KHAC
Théng tin vé Ban Dai dién Quy

Ong Nguyen Xuan Minh Ong Minh ¢6 hon 17 nam kinh nghiém trong Iinh vuc tai
Chi tich chinh va quan Iy quy. Ong Ia thanh vién sang lap Céng
) ty Quan ly Quy Vietnam Asset Management — VAM, git
chirc vu Giam déc diéu hanh va Cha tich Hoéi Béng Dau
tw. Ong c6 10 nam kinh nghiép tai Céng ty Franklin
Templeton Investments (chirc vu: trwdng dai dién tai
Viét Nam; Phé Ch tich cao cép tai Singapore). Ong hién
la Chu tich HDTV Céng ty Cé Phan Chirng khoan Ky

thvong.

Ong Minh cé bang Thac sT chuyén nganh Dau khi tai
Lién Bang Nga va Thac si chuyén nganh Tai chinh tng
dung va Pau tw — BH Ching khoan Uc. Ong Minh co
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Ong Pang Thé Dirc

Thanh vién

Ba Nguyén Thi Vinh Ha

Thanh vién

* OUANLY X7

L

Ha Noi, Viét Nam

Ngay 20 thang 01 ndm 2020

Chirng chi hanh nghé quan ly qu§ va Chirng chi CFA tir
nam 2003.

Ong Blrc c6 hon 18 ndm kinh nghiém hanh nghé luat
kinh doanh tai Vit Nam, trong d6 tap trung vao dau tw
trong nuwéc, giao dich doanh nghiép, cé phan tw nhan,
M&A, chirng khoan, glao dich thi trwong von va tai trg
dw an. Ong Blre da tw van cho mét s quy dau tw nudc
ngoai va dla phuong Ién va nha quan ly quy lién quan
dén co cau kinh doanh, cac giao dich M&A tai Viét Nam.

Ong Duc hién 1a Giam dbéc diéu hanh (Managing
Partner) tai Cong ty Tw van luat Indochine Counsel: nha
phén tich thuwdng xuyén cho cac tap chi kmh doanh hang
dau tai Viét Nam (Kinh té Sai Gon, Nhip ciu dau tw, Dau
tw ching khoan).

Ba Ha cé 18 nam kinh nghiém trong linh vwc ké toan,
kiém toan. Ba Ha gia nhap Céng ty Kiém toan Grant
Thornton (Viét Nam) tlr nam 1996, ba Ha da dam nhiém
nhiéu chirc VU quan trong nhu Chd nhiém kiém toan,
Chu nhiém kiém toan cao cap, Giam déc Kiém toan va
hién 1a Pho Téng Giam doc Céng ty TNHH Grant
Thornton (Viét Nam).

Ba Ha tét nghiép Dai hoc Kinh té Quédc dan chuyén
nganh Ké toan; Dai hoc Ngoai ngir Ha Noi chuyen nganh
Tiéng Anh. Ba Ha da c6 ching chi Kiém toan vién,
chirng chi Tham dinh gia ctia B6 Tai Chinh déng thoi dat
cac chirng chi kiém toan va tai chinh cép quéc té nhuw
ACCA cla Hiép hoi ké toan céng chirng Anh va CFA clia
hoc vién CFA Hoa Ky tlr nam 2012,




